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Annual Report of DUKE ENERGY PROGRESS, LLC

Year Ended December 31, 2021

ELECTRIC OPERATING REVENUES (Account 400} | |

!

Allocated to South Carolina Electric | |

!

(Sales to Ultimate Consumers - Direct Assigned, Sales for Resale - allocated at Energy, Other Oper Revenue - allocated at Misc Revenue)
| I I
OPERATING REVENUES | AVG. # CUSTOMERS
{In Thousands) MEGAWATT HOURS SOLD PER MONTH
Amount | Amountfor | Amount | Amount for Number Number for
for | Previous | for Previous for Previous
Line Title of Account Year | Year | Year Year Year Year
| | |
1 Sales of Electricity (1) | | |
2 (440} Residential Sales 5 241,604 $243.010 2,059.056 | 2,017 699 139,488 138,794
3 (442) Commercia and Industrial Sales |
4 Small {or Comm. ) (2} 165,233 155.853 | 1,619,415 | 1,572,858 31,792 31,696
5 Large {or ind.} (3) 125,637 130010 | 2,188,896 | 2,304,646 547 594
6 (444) Public Street and Highway Lighting 4,363 | 3687 | 21,520 14,192 353 295
7 (445) Other Sales to Public Authorities 3,146 | 3,336 | 45911 46,953 1 1
8  (445) Sales to Railroads and Railways - - - - - -
9 (448) interdeparimental Sales - - - - - -
| ! | } |
10 TOTAL Sales to Ultimate Consumers 539,983 | 544 896 ! 5,934,798 | 5,956,348 | 172,181 | 171.380
11 (447) Sales for Resale 143,349 | 119,694 | 2,462,527 | 2,396,026 | 1] 1
| | | | | |
12 TOTAL Sales of Electricity | 683,332 | 664,590 | 8,397,325 | 8,352,374 | 172,182 | 171,381
13 (Less) (4489.1) Prov. for Rate Refunds (6,152} (4,833} |
| | |
14 TOTAL Revenue Net of | | | | |
Provision for Refunds ! 689,484 | 669,423 | | |
i | | |
15 Other Operaling Revenues ! | | |
16  (450) Forfeited Discounts { | |
17 (451) Miscellaneous Service Revenues | | |
18  (453) Sales of Water and Water Power ] | | |
19 (454) Rent from Electric Property i | ! I
20  (455) Interdepartmental Rents |
21 (456) Other Electric Revenues !
22  (456.1) Revenues from Transmission ! | |
of Electricity of Others ! | |
23 {457.1)} Regional Control Service Revenues |
24 (457.2) Miscellaneous Revenues |
25 I |
26 TOTAL Other Operating Revenues 8,097 | 7.830 |
| I |
27 TOTAL Electric Operating Revenues i3 697,581 | $ 677,253 |

Notes:

(1) Sales of electricity by class refiect the realocation of load control credits.

{2) Small-tncludes nen-residential, non-industrial customers. |

(3) Large-Includes manufacluring locations which use more than one-half of their|

electrical consumption in their manufacturing processes. | |

South Carclina Page 301
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Annual Report of DUKE ENERGY PROGRESS, LLC

Year Ended December 31, 2021

SALES OF ELECTRICITY BY RATE SCHEDULE
Allocated to South Carolina Electric
(Sales to Ultimate Consumers - Direct Assigned)

Revenue Average Number of| KWh of Sales per | Revenue per KWh
Number and Title of Rate Schedule| MWh Sold (In Thousands) Customers Customer Sold
Line
1 Residential:
2 RES 2,075,137 237,657 139,155 14,912 0.1145
3 SLR 1,660 681 333 4,985 0.4102
4 ALS 15,628 5,508 0.3524
5 Total 2,092,425 243,846 139,488 15,001 0.1165
6 Unbilled {33,369) (2,242)
7
8 Total Residential 2,059,056 241,604 139,488 14,762 0.1173
9
10
11 Commercial:
12 ALS 38,162 7.957 0.2085
13 APH-TES
14 CH-TOUE
15 CS 1,089 162 36 30,250 0.1488
16 LGS 98,544 6,827 4 24,636,000 0.0693
17 MGS 398,711 45,189 2,637 151,199 0.1133
18 SFLS 138 33 15 8,200 0.2754
19 SGS 1,012,636 95,533 28,250 35,848 0.0843
20 S 12,508 1,706 252 49,635 0.1364
21 SLS 777 228 93 8,355 0.2934
22 TFS 947 154 424 2,233 0.1626
23 TSS 21 3 9 2,333 0.1429
24 GS8 2,604 372 72
25 Total 1,566,138 158,168 31,792 49,262 0.1010
26 Unbilled 53,277 7,064
27
28 Total Commercial 1,619,415 165,233 31,792 50,938 0.1020
29
30
31 Industrial:
32 ALS 2,972 626 - 0.2106
33 LGS 1,773,392 97,301 46 38,552,000 0.0549
34 MGS 78,528 8,229 203 386,837 0.1048
35 5GS 254,144 19,577 280 876,359 0.0770
36 Sl 1,294 143 3 431,333 0.1105
37 SLS 14 4 4 3,500 0.2857
38 GS 122 17 1
39 Total 2,110,466 125,897 547 3,858,256 0.0597
40 Unbilled 78,430 {259)
41
42 Total Industrial 2,188,896 125,637 547 4,001,639 0.0574

South Carolina Page 304




Annual Report of DUKE ENERGY PROGRESS, LLC Year Ended December 31, 2021

SALES OF ELECTRICITY BY RATE SCHEDULE
Allocated to South Carolina Electric
(Sales to Ultimate Consumers - Direct Assigned)
Average Number of| KWh of Sales per | Revenue per KWh
Number and Title of Rate Schedule| MWh Sold Revenue Customers Customer Sold
Line
43 Public Street and Highway
44 Lighting:
45 SLS 11.891 3,257 102 117,559 0.2716
46 TSS 878 100 251 3,502 0.1138
47 Tota 12.871 3,357 353 36,462 0.2608
48 Unbilled 8 650 1,006 0.1164
49
50 Total Public Street and Highway 21520 4,363 353 60,962 0.2028
51
52
53 Other Sales to Public Authority
54 ALS
55 MGS
56 LGS 44 022 2,922 1 44,022,000 0.0664
57 Total 44,022 2,922 1 44,022,000 0.0664
58 Unbilled 1,889 224 0.1186
59
60 Total Other Sales to Public Authority 45911 3,146 1 45,911,408 0.0685
61
62
63
64 Total 5825921 534,190 172,181 33,836 0.0917
65 Total Unbilled 108,877 5,793
66
67 Total All 5934 798 539,983 172,181 34,468 0.0810

South Carolina Page 304-A
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NCUC R1-32G

Name of Respondent This Report Is: Date of Report Year of Report
{1} [x]) An Original (Mo, Da, Y¥Yr)
Duke Energy Progress, LLC (2) [ ] A Resubmission Dec. 31, 2021

CONTROL OVER RESPONDENT

1. If any corporation, business trust, or similar organization beneficiaries for whom trust was maintained, and
or compination of such organizations jointly held control over purpose of the trust.
the respondent at end of year, state name of controlling 2, If the above required information is
corporation or organization, manner in which control was held, available from the SEC 10-K Report Form filing, a
and extent of contrel. If control was in a holding company specific reference to the report form (i.e. vyear
organization, show the chain of ownership or control to the main and company title) may be listed provided the
parent company or organization. If control was held by a fiscal years for both the 10-K report and this
trustee (s}, state name of trustee(s), name of beneficiary or report are compatible.

Duke Energy was incorporated on May 3, 2005, and is an energy company headquartered in Charlotte, North Carolina, subject to
regulation by the FERC and other regulatory agencies listed below. Duke Energy operates in the U.5. primarily through its
direct and indirect subsidiaries. Certain Duke Energy subsidiaries are alsc Subsidiary Registrants, including Duke Energy
Carclinas, Preogress Energy, Duke Energy Progress, Duke Energy Florida, Duke Energy Chio, Duke Energy Indiana and Piedmeont.
When discussing Duke Energy’'s consclidated financial information, it necessarily includes the results of its separate
Subsidiary Registrants, which along with Duke Energy, are collectively referred to as the Duke Energy Registrants.

FERC FORM NO. 1 (ED. 12-87) Page 102
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DUKE ENERGY PROGRESS
A DUKE ENERGY COMPANY
CONTRIBUTIONS IN AID OF CONSTRUCTION - Note {1), (2)
As of December 31, 2021

Q4 2021 YTD
TAXABLE CIAC COLLECTED S 11,853,185 $ 50,483,652
NONTAXABLE CIAC COLLECTED 3 -15,142,805 5 1,071,168
GROSS5-UP COLLECTED ON CIAC S 1,078,755 S 1,628,708

{1) This report is submitted to fulfill the reporting requirements of
Docket No. M-100, Sub, 113,

(2} Amounts represent total electric cperations.
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Required under NCUC Rule R1-32, paragraph (g)

Annual reportof........__.... iiveoe...DUKE ENERGY PROGRESS. LLC ... ...Year ended December 31, 2021
SECURITY HOLDERS AND VOTING POWERS
Total Common Preferred
Line; Name (Title)} and Address of Security Holder Voles Stock Stock Other
No. (a) (b) (c) {d} (e}
1 OFFICERS AND DIRECTORS
2
3| Good, Lynn J,, Chief Executive Officer 255,716 255,804
526 S. Church Street. Charlotte, NC 28202
4 | Young. Steven K., Executive Vice President and Chief Financial Cfficer 99,861 100,448
526 8. Church Street, Charlotte, NC 28202
5 | Janson, Julia S , Executive Vice President 30,571 30,818
526 S. Church Street, Charlotte, NC 28202
& | Jamil, Dhiaa M., Executive Vice President and Chief Operating Cfficar 33,571 35,786
526 S. Church Street, Charlotte, NC 28202
7 | Ghartey-Tagoe, Kodwo. Executive Vice President, Chief Legal Officer and Secretary 11,300 11,325
§26 S. Church Street, Charlotte, NC 28202
8 | Savoy, Brian D , Executive Vice President, Chief Strategy and Commercial Officer 8,991 8,981
526 S. Church Street, Charlotte, NC 28202
9 | Sideris, Harry K., Executive Vice President, Customer Experience Solutions, and Services 6,738 7.826
526 5. Church Street, Charlotte, NC 28202
10 | Reising, Ron, Senior Vice President and Chief Human Resources Officer 4,330 4,331
526 S Church Street, Charlotte, NC 28202
11 | Lee Cynthia. Vice President, Chief Accounting Officer and Controller 2,938 2,938
400 South Tryon Street Charlotte, NC 28202
12 | Birmingham, Melody, Senior Vice President and Chief Administrative Officer 3,008 3479
526 5 Church Streat, Charlotte, NC 28202
13 | Renjel, Louis. Senior Vice President, External Affairs and Communications 2,164 2,691
1301 Pennsylvania Ave Suite 200 Washington, DC 20004
14 | Glenn, R. Alexander, Senior Vice President 8,821 8,821
526 5 Church Streat, Charlotte, NC 28202
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
3
32
33
34
35
36
37
38
39
40
a4
42
43
44
45
46
47
48
49
50
51
52
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Wame Ol Respondent ThRiS FeDOIC 13: Jate UL Kepo:il Tea: o1 SOBGTE
i1) [x] An Original Mo, Da, ¥Yri
Duke Enesgy Progress, LIC 2) I 1 A Resubrission o

CCMEARATIVE BALAKNCE SHEET

[ASSETS AND OTHZIR DERITS)

Titie of hcoount Ref. Balance at Ba_ance at Increase or
Page Na. Begin.of Yz, End of Yea: Decreass
ial ib Ic d} e}
1 UUELIVY Puhisy
2 y Plant (1B1-108,114) " 34,027,779,289 35,138,892,846 1,111,113,557
3 |JConstruction work in Progress (107) " T03, 375, 744 953, 554,1%% 250,168,455
4 v S ctas OI Lines 2 ang i " KL PR P ) i Ip s
5 = Sort, Iebi. g9, Cigy Gii, o-3) E e Lo, 2ot ok i [
3 I [irne & 1€S3 > " Tpoiz, E8W, JBo 2 T
7 Mduclear Fuel in Process of Ref., Cenv,, Enrich., and Fab {120.1} L] 272,249,840 244,298, 343 127,953, 4%97)
g [JHuglear Matezfals anc Assemplies - Stock Account 1220.2] ] C o [
9 |[4u=lear Fuel Assenblies in Reacter {120.3}) [ 773,029,002 1,835,723 1,493,279}
il Nucliear Fuel 1120.4} L] 402,094,255 308, i, 281 193,278, 964}
) = Fuel Uader Capi:zal! _eases {120.6} 4 1) ) [+
=2 T Nuclear Fuel Assemblies (120,3) L] 821,908,700 715,602,120 187,208, £80)
i3 T E ElD, Abd, 4% S, b3S, 2 J5, Aok, J8U)
i4 Mer Utility Plant [Enter Total of lines & and 13! " 22,301,353,982 22,994,806, 350 683, 452,567
it Lity Plant Adjuaiments (116} [ 1] C [
1é (Gag Srszec Undexgrou - _Roncurvent (1:7) i 0 1] [
i7 OTHER PRCPERTY RND IRVESTHENTE
if [Wom Moiaity rzoDECfoy ti<i) = LY T ek 20 Rk, £30 3,208, 353)
tit] s8] Rocum. Prov. for Depr. and Avort. (122} @ 17,031,086 12,119,265 4,911.821)
20 InvesTments in Associated Companies (123) = Q [ 0
2i |iavestmenr ir Subsidiary Cormpanies {123.1} . 27,574,214 27,527,293 (48,521)
22 |For Cest &f hecount 123.1, See FERC Form 1 footnote Page 224, lake &2 0 Q C [
23 |woncurrent Portien of Allowances = Q < C
24 er Investments [124) " 44,013,857 4, Z1B, 5640 2,7%5,208)
25 Sinking Funds (1251 1 0 £ 1}
26 Cepreciation Fund (128§) al 1] 0 Q0
27 | amertization Fungé Federal ({i27) ] 0 o 1]
28 |other Special Funds 1128} . 3,883,082,129 4,498,005, 718 634,322,39%
29 |special Funds iNon Major Cnly) (129) o c
30 |ieng Term Portion of Derivative Insirument Assets (173) . 8§97, &1¢C c (897,810}
31 lionz Term Por:tlon of Derivative Assets - kedges (1768 & 2,276, B804 42,462, 958 40, 186,155
a2 T AL HLNEr F"°Ee”':l' ANG LVEeSLmencd (1ocdi OL TIres |5 5'—4.-. ga=dd 0 3,002, Lk LE L T SR, DL, oNt oig, Ao, &ES
kk] CURRENT AND ACCRUED ASSEITS
35 [Tast. Zno WoIking TunGs MOn-MAJOr LRLy! loou v v
5 [casn (1313 [ 12,7%8, 165 9,308,152 13,492,013
38 = (132-1234) M C [ 0
31 |Working Funds 35) o [ 0 e
3¢ |Temporary Cash Investments (136) t [ c L]
39 |totes Receivable (141) o 0 17.74%, 388 17,748,366
40 |Cusctomer Accounts Receivable {142} [ 446,402, 355 448,759, 684 2,387,338
41 |Ciher Accounis Recelvable [143) " 84,057 ? BE,58E,297 1,629,190
42 |iLess} Accum, Prov. for Uncollectible Accoun: - Credit [Ldd) L 22,743,394 20,757,745 2,065,847
43 [rote Receivaple from Associated Companies (145 a [ 3,848,138
44 |hccounis BReceivable from Associated Comparnies 1144 E 10C, 638,527 3C,201;:73¢)
45 |Tuel Steck 1151) L4 237,285,969 B 4L, 6£7,44€)
1] Fuel Stock Expense Undistiributed (132} g 0 L]
a7 Rgsiduals (Elec) and Extracted Producis (1352 a 0 c Q
48 {Planc erjal and Cperating Supplies {154 L3 645,755,213 £94.058, 384 48,299,469
58 ngise 1155} o 0 0 Q
38 er Materials and Supplies [158) " 98, 590 104,775 5,789
33 Nuiclear Materials Held for Bale (157) i
52 |rllowances {15£.1 and 158.2) L] 132,411,5€1 132,839,383 427,822

Thol Tl MU, L nTw -DEE 1smuk)
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NCUC_Ri-330

T3 Mepott Ta; r,ar.e of Mepori Tear of Weport
{1} [x] An Original Mo, Da, Yri
§21 ! | A Resubmission Dec. 31, 2021
COMPARATIVE BALANCE SHEET (ASSETS AND OTHER DEBITS| (Continued}
Line Title of Account Ref. Balance at Balance at Increase Or
Ho. Page MNa. Begin. of Yr. End of Year Decrease
{a) (b} ial idl 113
B¥ |Iless] Won-current portion af Kllowances T T T
54 |Store Expenses Undistributed (163) 27,434,924 35,573,867 68,138,943
55 |Gas Stored Underground - Current {164.11 ] 1) 0
56 Liguefied Natural Gas Stored and Held fer Processing (164.2-164.3) 0 0 1]
57 |Prepayments (165} 100,375, 178 76, 387, 9%0 (23,987,188)
58 Advances for Gas (166-16T) 1] 0 0
59 |Interest and Dividends Receivable (171} 0 0 0
60 |Rents Receivable {172) 157,235 91,053 {66,182)
61 fAaccrued Utility Revenue {173} 134,521,059 205,207,950 10, 606,891
62 [|Miscellaneous Current and Accrued Assets {174) 9,122,276 0 (9,122,276)
63 [Derivative Instrument Assets (175} 27,201,878 2,364,975 [24,836,90)
64 |i(Less) Long Term Portion of Derivative Instruments Assers 897,614 0 (897, 610)
65 [Derivative Instrument Aasets Hedges (176§ 14,473, 6886 105, 345,847 54,872,161
66 |(Less) Long Term Portion of Derivative Inatruments Assets - Hedges 2,276,804 42,462,959 40,186, 155
Pl i T . M T T P T LA LN P L LE PRI L
68 DEFERRED DEBITS
69 [Mhamortized Debt Expenses TI01) TG, 051, f00 I, e, 618 | LMoL iEt
10 |Extraordinary Property losses ({1§2.1) L] a a
71 |Unrecovered Plant and Regulatory Study Costs (162.2] 231,320,139 198,594,428 {32,725,711)
72 [|Other Requlatory Assets ({1B2.3) 3,720,219, 641 3,810,076,586 89,856,945
13 |Preliminary Survey and Investigation Charges [183] 5,437,452 7,432,131 1,995,279
74 Prelim. Sur. and Ipvest. Charges (Gas) (182.1, 183.2) 1] 1] 1]
75 |Cther Preliminary Survey and Investigation Charges {181.2) Q Q
16 [Clearing Accounts {184) 5,801,197 4,936,713 (864, 484)
77 |Temporary Facilities (185) 1]
78 |[Miscellaneous Deferred Debits {186) 733,357,093 112,957,487 (620,399, 606)
19 Deferred Losses from Disposition of Utility Plant {18%7) a 0 1]
1] Research, Development and Demenstratien Expenditures (188} 1] a 0
81 |Unamortized Loss con Reaguired Debt (1891 2,520,414 1,513,112 {1,007, 302)
82 JAccumulated Deferred Income Taxes (190} 2,322%,4974,51%8 2,316,068,121 {6,906,357)
83 lunrecovered Purchased Gas Costs [191) u 1] 0
64 7O of Tines &7 thro B0 L PP [P R ML
BS 2 . Fines 14, 1%, k6, 31,
£5, and 81} 35,275, 760,784 36,146,922, 486 871,153,702

TERT TORM WO. 1 IREVISED ro-nar Tage 117
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Mame of Respondent This Report Is: Date oI Report Year of Raport
(1) ix} An Original (Mo, Da, Yr)
Duke Energy Proaress, LLC {2} { j A Resubmissicn BT, Rl 2
e

COMPARATIVE BALANCE SHEET {LIABILITIES AND QTHEER CREDITS)

Line Title ol ACCOUDT Ref. Balance at Balance at Increase Cr
No. Page Ho. Bggin. of ¥Yr. End of Year Pacrease
{a) (b) {ct {d) [2)
1 PROPRIETARY CAPITAL
2 |JCommon Stock Issued {201) 0 0 0
3 [Preferred Stock Issued {204} ¢ 0 0
4 Caepital Stock Subscribed {202, 2035) 0 o 0
5 Stock Liabiltity for Conversion (203, 20€) 0 o 9
€ |Premium on Canital Stock (207) o 0 o]
ki ther Paid In Capital (208-211) 2,784,376,572 2,784, 376,969 297
8 Instaliments Received on Capital Stock {212} [ o] 0
E] {Less) Discount on Capital Stock (213) 0 o 0
10 |{Less) Capital Stock Exoense {214} 4 o]
11 |Retained Earnings (213, 215.1, 21€) 6,152,706,9:2 7,068, €28, 380 293,921,468
12 JUrapprooriated Undistributed Subsidiary Zarnines {216.1) [277,.3249,387) (277,396,307 146,920
13 JiLess) Reacquired Capizal Ssock {217} i} o 2
1¢ fAccumulatzed Other Comprehensive Income {219) o] ] 0
15 JAccumulated Other Comprehensive Income (219} 1137,274) {105,7201 31,554
16 [TOTRL Froprietary Cap:tal (Enter Total o lines [ tnzu 16) U, 200, 39k, B2 S, 553, 303, 128 2, A, Y
17 LONG-TER4 DEBT
ig [Somas {221} do B 3 a0, LUL B add, 4B0, BUT SUL, UG, GUU
1¢ {Less) Reacguired Bonds ({222) 0 C i3
20 |Advances frem Associated Companies (223) 150, 00C, 000 150,000,600 4
2: |Otker Long Te-m Debt ([224) 931,676,074 350,000,000 (601,676,074)
22 funamo-tized Premium on LT Debt (225) 0 ] Q
23 |(iass) Unamorrized Discount on LT Debt (226} 18,728, 887 18,313,576 574,689
24 :::E' TonG-Term [eCr (Enier OLal OF lires 17 thrC o5) C, 006, 523, 387 B; WO FFFLTPRIET
L= SIS
25 OTHER ROWCURRENT LIABILITIES
26 [PEL1QatLOns ROEI Lapliar Leases (fr1) E12, 862,100 bal, 141, 401 324,072,183
27 Jaccumulated Provision for periy Insurance (228.1) ¢ 0
28 Jhccumziated Provision for Injuries and Damages (228.2) 12,052,735 16,823,544 4,770,809
29 |Accumuiated Provisicn for Pensions and Senefiizs (228.3) 231,105,963 202,107,000 (28, 896, 963)
30 Jhccumulated lMiscellaneous Overeting Provisions {228.4) 3,762,20% 19,827,271 4,065,062
31 JAccunmulated Provisicn for Rate Refung (22%) 114,025,419 4,048,887 (109,97€,532)
32 LT Porticn of Derivative Instrumen:t Liabilities £27,610 o (897,610;
33 |iT Portion of Derivazive Instrument Liabilities - Hedages 8,279,837 263,304 1€, 0B6,533)
34 |hsset Recirement Cbligations 123D 5, 634,950,482 5,675,253, 1567 40,292, €85
TN e LiNEr MONCULIENtT L.GD.11L1e5 (inter JoLa. Of Lines 2o
35 thru 33) 4,629, 652, 430 £, E55, 454,474 225,841, 046
36 Lanpakmt Ak ALLAVELD LiRslLZ
37 [totes Pavaole (<Z.21) v U L
38 |JAccounts Payable ({232) 564,656,938 517,363,830 12,706,892
29 |rotes Pavable to hssociated Comoanies (233) 294,683,000 172,129,000 122,552,000}
40 |JAccounts Payvable to Rssociated Comoanies {234] 208,425,527 304,464,806 9€,035,279
41 JCustomer Deposits (233) 144,46E,468 125,97¢,102 18,€%0, 368
42 |Cornsolidated Taxes Accrued (238) ©4,989, 344 137,980,377 E3,0:0,833
43 linterest hccried (237) 80,218,976 84,046,782 15,272,194
44 idends Declared {238) [ 0 4
4% | ¥asured Leng-Term Deb:t (239) [ 0 o
FEIC PO ®O. & {ED. 1Z2-Ua Laye Lks
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NCUC R1-32G
[Mame ©of Respondent This Report Is: Date of Report Year of Report
(1) [x) An Original (Mo, Da, Yr)
Duke Energy Progress, LLC {2y [ 1A Reaubﬂission Dec. 31, 2021
COMPARATIVE BALANCE SHEET ({(LIABILITIES AND OTHER CREDITS) {Continued}
Line Title of Account Ref. Balance at Balance at Increase Or
No, Page No. Begin.of Yr. End of Year Decrease
fa) {b} {c) (d) [e)

496 Matured Interest (240) [4] [} 0
47 |Tax Collections Payable (241} 7,609,828 8,975,183 1, 365,355
4B |Miscellaneous Current and Accrued Liabilities (242} 212,841,914 342,51%, 334 129,669,420
49 |Cbligations Under Capital Leases = Current (243} 37,457,214 91,472,950 54,015,736
50 |Derivative Instrument lLiabilities (244} 10,432,410 0 (10,432,410}
51 |(Less) LT Portion of Derivative Instrument Liabilities 897, 610 0 (857,610)
52 |perivative Instrument Liabilities - Hedges (245} 8,379,837 426,021 (7,953, 818)
53 ]{Less) LT Portion of Derivative Instrument Liabilities - Hedges 8,379,837 293,304 (8,086,533)
54 |TOTAL Current and Accrued Liabilities{Enter Total of lines 36 - 502 1,613,964, 209 1,815,055, 081 201,090,872
%5 DEFERRED CREDITS
56 [Customer Advances for Construction (252} 7,579,519 (109,881} (7,689,400)
57 JAccumulated Deferred Investment Tax Credits (255} 131,862,104 128,468,464 {3,393,640)
=1 bDeferred Gains from Disposition of Utility Plant {256) Q 0 0
59 |Other Deferred Credits {253} 120,257,154 142,342, 657 22,085,503
60 JOther Regulatory Liabilities (254} 3,885,520, 281 4,224,068,577 338,548,296
61 Junamortized Gain on Reaquired Debt (257} - a 4
62 JAccum. Deferred Income Taxes-Accel. Amort. (281) - 0 o
63 fAccum. Deferred Income Taxes-Other Property (282) 3,134,986,160 2,914,987, 776
64 |Accum. Deferred Income Taxes—-Qther {283} 1,485,926, 317 1, 608, 940, 592
65 |TOTAL Deferred Credits (Enter Total of lines 55- 64) B, 766,132,135 9,018, 698,185 349,550,759
66 |TOTAL Liabilities and Stockholder Equity [Enter Total of lines 15, 23,
67 32, 51, and 60} 35,275,768, 7084 36,146,922, 486 368, 138,411

FERC FORM NO. 1 {REVISED 12-93)
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PRODUCTION FUEL AND QIL STOCKS (Included in Account 151)

Report  below

the information called for
concerning production fuel and oil stocks.

Show quantilies in tons of 2000 Ib,, barrels
{42 gals), or Mcf. whichever unit of quantity is

applicable.

Each kind of coal or cil should be shown

separately.

4. If the respondent abtained any of its fuel from its own

coal mines orol orgas lands or leases or from
affillated companies, a statement should be submitted
showing the quantity of such fuel so obtained, the
quantity used, and quantity on hand.and cost of the fuel

classified as to the nature of the costs and expanses

meurret] with appropniate adjustment for the inventories
at beginning and end of year.

Line
Na.

Item

(a)

KINDS OF FUEL AND OIL

Steam Coal

Fuel Qil

Natural Gas

Cost

(b

Quantity

ic)

Cost

{d}

Quantity

(e)

Cost

(n

Quantity

@)

Cost

(hy

—_ e .
N 2O o @~ 00 b W =

MR N N RN 2 3 md b omd oo e
BON 2O OO0 W

TOTAL ON HAND...............
Used during year {specify depariment)
Electric Production.........

Miscellaneous.............ccoev e

On hand beginning of year......_.._....._....,

Received duringyear ... _...................

$ 237265969

$ 1,000,010,118

1.724,908

2644873

$ 130,528,934

$ 215470681

1.096,062

138,615

$106,737,035

$ 13,338,716

163,286,746

$771,200.722

$ 1.237.276,088

4,269,781

$ 345999615

1.234 677

$120,075,751

163,285,746

$771,200,722

Sold ortransferred. ...

FOO0COO0OX

$ 1044808475

$ 869,090

HORRAHOOOXKK

3,121,086

FOOCKHKKAAXX

$ 252,083.509

FOOKAHAK

237,062

10,743

KIOOOOOK

$ 21,524,244

$ 869,090

FOOOCOOO

163,295,746

KHOCOOXXK

$771,200,722

TOTALDISPOSEDOF..............

$ 1,045,677 565

3,121,086

$ 252083509

247,805

$ 22,393,334

163,295,746

$771,200.722

BALANCE END OF YEAR.........

3 191,598,523

1,248,695

$ 93,916,106

986,872

$ 97682417

W b B oA AN B obob oW oWw W W W W oW W Wl NN

NOTE 1: Natural gas unit of quantity is MBTU.
NOTE 2; Piedmont Natural Gas, acquired by Duke Energy on 10/3/20186, is an affiliate of Duke Energy Progress.
The cost for received natural gas and natural gas used for electric production was $75,230,471
The cosl represents pipeline transportation.
NOTE 3: Natural gas received and used in 2021 includes Bicgas in the amount of $467,122.
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NCOC R1-32G
Name of Respondent This Repor:t Is: Date of Report Year of Report
(1} [X] An Original (Mo, Da, Yr)
Duke Energy Progress, LLC {2) | ] B Resubmission Dec. 31, 2021
BCCUMULATED PRCVISION FQR UNCOLLECTIBLE ACCOUNTS - CR. (Account 144)
1. Report below the information called for concerning this accumulated provision.
2. Explain any impcrrant adjustments of subaccounts.
3. Entries with respect to officers and employees shall not include items for utility services.
Merchandise,
Jobbing and Qfficers
Lineg] Utility Contract and other * Total
No. Item Customers Hork Employees
(a) b) (c) (d} e} ()
E) 3 $
1|Balance beginning of year 19,000,000 0 0 3,743,394 22,743,394
2}Prov. for uncellectibles
3 for the year (2,000,000) (2,432) (2,002,432)
4|Prov. for accounts written
El 544 0 0 0
6]Collecticn of accounts
7 written off {3,215) [3,215)
BlAdiustments (explain): 0 0
9|Balance end of year 17,000,000 0 0 3,737,747 20,737,747

" Represents the reserve for non-customer related receivables,
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NCUC R1-32G

Jiame of Respondent

Duke Energy Progress, LLC

This Report Is:
(1} [x]) An Original

(2) [ ] A Resubmission

Date of Report |Year of Report
{Mo, Da, ¥Yr)
Dec, 31, 2021

MISCELLANEQUS CURRENT AND ACCRUED ASSETS {Account 174}

1. Give description and amount of other current and accrued assets as of end of year.
2. Minor items may be grouped by classes, showing number of items in each class.

Line]
No.

item
{a]

Balance end of year
{b)

Customer Collateral

L= TS B O & R S L )

174 - Miscellaneous Current and Accrued Assets

Current Receivable - Interest Rate Swap

TOTAL

{0

Page Z£1




Required under NCUC Rule R1-32, paragraph (g}.

Annual repert of...ovveereeeecececennnececn  DJUKE ENERGY PROGRESS......cccevnceeecennannn Year ended December 31, 2021

PRELIMINARY SURVEY AND INVESTIGATION CHARGES [Account 183)

1. Report below particulars concerning the cost of plans, surveys, and investigations made for the purpose of
determining the feasibility of projects under contemplation.
2. Minor items may be grouped by classes. Show the number of items in each group.
Balance Credits Balance
Line Description and Purpose Beginning Debits Account Amount End of
No. of Project of Year Charged Year
(a) (b) {c} {d} (e) {f)

1 Cost Tracking 183 Studies 1,417,621 520,153 0549000 {1,398,171) 539,604

2 Solar Farm Studies 1,338,648 2,895,192 0107000, 0920000 {290,075) 3,943,765

3 Sutton CC 316(b) 1,231,981 30 - 1,604,993

4 Roxboro 316(b} Studies 1,029,688 8,533 - 1,038,221

5 DEP Security Camera System 185,271 - - 185,271

] Lee NC 3168 Study, WCT3168 67,293 - - 67,293

7 BNP U1 Service Water Buried Piping 67,080 245,963 0107000 {313,039) 4

8 3168 Rule Compliance Maye 84,027 - - 64,027

] Brunswick Mechanical Filtration Study 40,431 - 0524000 (40,431} S
10 Study for Relocation ROW 31,767 = - 31,767
11 PEC 3168 21,682 - - 21,682
12 Q1PCD - DEVELOPMENT CAP 10,743 - . 10,743
13 NFPA BOS Transition (85,268} {0} - (85,368)
14 Miscellaneous projects with a beginning and or ending

balance less than or equal to 510,000 {15 items) 16,587 [5,858) - 10,729
TOTAL 5,437,452 4,036,994 {2,041,715) 7,432,731
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Requured under NCUC Rule R1-32, paragraph {g]

ANnUAlreport Of e UKE ENERGY PROGRESS. LLC .

...Year ended December 31, 2021

DEFERRED LOSSES FROM DISPOSITION OF UTILITY PLANT {Account 187)

1 In column (a) give a brief description of
proparty crealing the deferred kss and the
date the loss was recognized. Identify items by
department where applicable.

2. Lossas on property with an onginal cost of
less than $50,000 may be grouped. The number of
ilems making up the grouped amount shall be
be reported in column (a).

3. I column {b) grve the date of Commission approval of
journal entries. Where approval has not been received
give explanation following the respeclive tem in
colurnn (a). (See account 187, Deferred Losses From

Sale of Wility Plant.)

Line Description of Property Date J.E.
No. Approved

(a) (b)

Total Amount
of Loss

{c)

Balance
Baginning
of Year

{d)

Current Year

Amortizations Additional
to Acc. 411.7 Losses

(&)

M

Balance
End of Year

i@

Not Applicable

=20~ Bt I RN N

54 TOTAL FOOXXXX

Page 222A
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NCUC R1-32G

Name of Respondent

This Report Is:

111 [x] An Criginal

Date of Report
Mo, Da, Yr)

Year of Report

Duke Energy Progress, LLC i2) | ] A Resubmission p=. 51,
MISCELLANEOUS CURRENT AND ACCRUED LIBRBILITIES (Account 242)
1. Report the amount and description of other current and accrued liabilities at end of year.
2. Minor items may be grouped under appropriate title.
Item Balance
ia) end of year
(b)

Employee Benefits

Incentives

Solar Interconnect Deposits
Vacation Accrual

SC Housing Bulk Payment

Solar PPA Deposits

Equal Payment Plan

Construction Contract Retentions
FERC Interconnect Deposits
Accrued Salaries and Wages
Pension

Miscellaneous Minor Items
Severance Liabilities

State Interconnect Deposits
Wiorkers' Compensation

Owner Controlled Insurance Program
Creen Power Payable

B8, 489,483
714,397,992
64,348,377
56,923,030
17,749, 366
12,461,979
11,182,403
6,219,938
3,724,800
3,650,715
2,408,574
1,363,209
1,360,714
929, 656
165, 964
111,258
24,873
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NCUC R1-32G
Name of Respondent This Report Is: Date of Report Year of Report
{1} [x) An Original {Me, Da, Yr)
Duke Energy Progress, LLC 2] [ } A Resubmission Dec. 31, 2021
CPERATING RESERVES (Accounts 22B.1, 228.2, 228.4, 229)

1. Report below an analysis of the changes during the
year for each of the above-named reserves.
2, show title of reserve, account number, description

of the general nature of the entry and the contra acc-
ount debited or credited. Combine the amounts of monthly
accounting entries of the same general nature. If re-
spondent has more than one utility department, contra
accounts debited or credited should indicate the utility

department affected.

3. For Accounts 228.1 Accumulated Provision for Property
Insurance, 22B.2 Ageumulated Provision for Injuries and
Damages and 229% Accumulated Provisions for Rate Refunds,
explain the nature of the risks covered by the reserves.

4. For Account 228.4 Accumulated Miscellaneous Operating
Reserves, report separately each reserve comprising the
account and explain briefly its purpose.

Lineg
Mo,

Balance
Beginning
of Year
(bl

Debits

Credits

Acct.

Lch

Amount
id}

Acct.
{el

Amount
{£)

Balance
End of Year

lg)

]

ot

i

Eal

228.1 Accumulated Provision Far Property
Insurance

228.2 provision For Injuries & Damages:
Debits to Reserve for Payments & Expenses
Incident to Injuries & Damages and
Workmen's Compensaticn

228.3 Provision For Pensions & Benefits

228.4 Miscellaneous Operating Provisians:
Reserve for Coal Mine Ins. Liability

Peferred Compensation Plans
Environmental Remediation

229 aAccumulated Prov For Rate Refunds

Total

12,052,735

221,871,028

1,136,775
9,720,338
4,905,097

114,025,419

363,711,392

VAR

VAR

VAR

2,963,192

0,031,844

201,830
2,527,512
3,184,337

110,316,211

159,226,923

VAR

VAR

VAR

VAR

VAR

7, 736, 000

20, 267,539

178,229
1,683,644
8,116,868

339,679

38,322,359

16,823,543

202,107,123

1,113,173
8,876,472
9,837,629

4,048,887

242,806,827
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tame of Respondent This Reoort is: Date of Report Ygar of Repor:
{iy [x)} An Oriaginal Mo, Da, Yr}
Duke Energy Pregress, LLC. [ A Resubmission Des, 31, Z€20

INVESTHENT TAX CREDITS GEMERATED RAND UTILIZED

1. This schedule shall be prepared by the reporting comnany incaome taxes. Also explain bv footnote ny adijust-
regardless of the method of accountina adopted for the ments to Cols. (b throuah f} such as Ior corrections,
investment tex credits. By foostnete state the method of eic.. or carrvback of unused credits. Sugh adius:i-
accounting adopred. and whether the comeany has consented or ments should be carried back or Zorward ta the
is reguired bv another Commission to Dass the tax credits on applicable vears.

T CUSTOMers, 4. Report in Col. (d! the weiahted-average useiul

2. As indicated in Ccl. [a), the schedule shall show each life of all oroperties used in computinc the invesc-
vear's activities from 19262 throuch the vear covered by tRhis rent tax credits in Cel. (b!. Alsc, show in <chis
repnort, ancé snall sevaratelv identify the data Zer 3 percent cglumn for the vear 1971 and <thereafier, the obpticn

3%}, 4 opercent (4%), 7 percent (7%}, 10 oercent (10%), il exercised (1) rate Dase treatment, (2] ratable flow
percent (11%), and €.5 percent {6.35%) credits. hroush, (3 flow cthrough for rate ourooses in

3. Report in Cols. (& & e) she amount of invesiment tax accordance with section 46(f) of the Interral Revenue
credits aenerated from oroperties accvired for use ip utilisy ode.
operations and reoort in Column & ) the amocunt f such 5. Show by footncte anv unused credits aveilable az
aaneraved credics utilized n comouting the annuval end of each vear for carrv forward as 2 reduction ol

“axes in sibsecuent vears.

Electric Cther Deparimenis or Coerations
Line Year e
Hao, Generated Utilized Weichted Averaaoe Generated Utilized
Life of Promert
a b {c) & ] =

1:1962-7¢

2 3% 11,686,35 11,686,395 /Approx. 3% vears

3 4% 14,73%,97 14,759,979 [Approx. 33 vears 5,4% I, 857
4 7%

53973

[ 3%

4% 12,778,204 12,779,204 |Approx. 68 vears

8 T%

G 0% 10, 406,07 1C, 408,071 |hoorox. 48 vears 3.528, 52 1. N2, 327
10 i

1112876

12 3%

13 [ 383,25 7,383,251 (hporcxn. 46 vears €54,53 Ex€, 3
14 %

15 10% 15,494,364 15,494,584 [hoprox. 46 vears 2.513,84]

16 1i%

17119

i8 3%

ig 4% 2,18 2,780 |Aporox. 41 vears
2 %
21 10% JIEGPRItC Sl 14,185,060 [Bpoprox. 41 yearss 28, 380 B2B, 152
22 It 1/2%
2311479
24 k]
25 4 235,857 231,657 |Apbprox. 34 vears
28
2 1 23,606,582 25,690,563 [Aporox. 46 vears 0 27,083
28 it /2
2%1.97¢
3 3
31 4 43,210 42,210 (Rpprox. 30 vears
kY4
33 5 1,068,129 5:1,068,12% |Approx. 43 vears B 2,08
34 11 1/28
35198
38 3

3 4 1,451,648 1,431,648 ‘Aoprox. 39 years ik, L£87 1u,&d
38

39 1 45,665,506 45,685,506 moprox. 19 vears 287,048 267,046
4 PR 4
&ijlegl
42 4 812 432 |Aoprox. 38 vears

[Xx) ) 32,050, 384 32,050,384 Appbrox. 4£€ vears . 282, %E
[ Ba B

o

46

[

4B

4G onTinued on Page Z74=3
Page 174 rew. Ed. 12=7%
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Name of Respondent This Report TIs: Date of Report Year of Report
(1) [x] An Original {Mo, Da, Yr)
Duke Energy Progress, LLC. {2) [ ] B Resubmission Dec. 31, 2021
INVESTMENT TAX CREDITS GENERATED AND UTILIZED (Continued)

1. This schedule shall be prepared by the reporting company income taxes. Alsc explain by footnote any adijust-
regardless of the method of accountina adopted for the ments to Cels. (b throuwah f} such as for corrections,
investment tax credits. By footnote state the method of etc., or carrvback of unused credits. Such adjust-
accounting adonted: and whecher the company has consented or ments should be carried back or forward to the
is reauired bv another Commission to pass the tax credits on applicable vears.
to customers. 4, Report ip Col. (d) the weichted-averagce useful

2. As indicated in Col. (a)., the schedule shall show each life of all properties used in comoutirg the invesg-
vear's activities from 1962 throuah the vear covered by this ment tax credits in Col. {b}. Also, show in this
report, and shall separately identify the data for 3 percent column for the vear 1971 and thereafter, the ootion
i3%), 4 percent {4%), 7 percent (7%). 10 percent {10%). 11 exercised (1} rate base treatment, (2) ratable flow
percent (11%), and 6.5 percent {&.5%} credits. through, {3} flow throuah for rate purposes in

3. Report in Cols. (b & e} the amount of invesctment Ctax accordance with section 46{f) of the Internal Revenue
credits aenerated from properties acouired for use in utility Code.
operations and report in Column (¢ & f} the amount of such 5. Show by footnote anv unused credits available at
generated credits utilized in computina the annuval end of each vear for carrv forward as a reduction of

taxes in subseguent vears.
Electric Other Departments or Operations
Linel Year
Ho, Generated Utilized Weiaghted Averaqe Generated Ucilized
Life of Property
{a) (b ic) {dy {e) (f}

111982
2 4% 91,958 91, 958 |Approx. 38 vears
3 10% 33,793,808 33,793,808 |Approx. 39 vears 314,575 14,575
4 11 1/2%
$j1983
6 4%
7 10%
8 % 33.571,639 33,571,638 jApprox. 43 vears 10,715 10,774
911984
10 4% 3,107 3,107 jApprox. 42 years
11 9% 48,032, 346 48,032,346 {Approx. 42 vears
12019865
13 a% 55,7596, 440 55,756,440 {Approx. 36 years
14}1986
15 4% 3,528, 562 3,528,562 JApprox. 52 vears
16 10% 53,886,846 53,886,846 lApprox. 52 years
1711987
18 10% 4,656,167 4,656,167 JApprox. 52 vears
19/1988
20 10% 3,185,731 3,185,731 [Apwrox. 52 vears
21 6.5% 5,023, 666 5,023,666 jApprox. 52 vears
22 6.5% {875,058) {B75,058) {Approx. 52 vears
23 6.5% (3.749,305) 13,749, 305) |Approx. 52 vears
2411999
25 10% 45,719 45,719 {hpprox. 52 vears
26 6.5% 4,623,559 4,623,55% (Approx. 52 vears
27 6.5% (954,083) {954,083) {Aoprox. 52 vears
28 6.5% (4,429,872) {4,429,B872) [kpprox. 52 years
29[19%0
30 10% 865,703 865,703 lhoprox. 52 vears
31 6.5% 2,872,749 2,872,749 jApprox. 52 years
32 6.5% (876, 667) {876,667) fAoprox. 52 years
33 6.5% (2,791,923) {2,791,923) jApprox. 52 vyears
34[1991
35 10% 822,482 822,482 Approx. 52 vears
36|1992
ar 10% 875,904 675,904 |Approx. 52 years
3811993 - 2012
39 104 [+] a
4012013
41 0% 558,728 0 {Approx. 35 vears
422015
43 30% 13,815, 360 0 |Approx. 22 vears
44 30% 37,900,800 0 {Ahoprox. 22 vears
45 30% T.752, 000 Q {Approx. 22 vears
46 30% {7179,273) 0 lApprox. 22 vears
47 301 {2,230, 334) 0 lhpprox. 22 vears
48 30% {242, 508) 0 lApprox. 22 years
49| {Continued on_Page 274-B}
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NCUC R1-32G

tame of Resopondent This Report Is: Date of Resor: Year of Report
(11 [x]) An ©Ozioinal (Mo, Da, ¥r}
|Pregress Eneroy Carolinas, LIC. £2), [ ) A Resubmission Dec. 31, 2021
INVESTHMENT TAX CREDITS GENERATEID AKD UTILIZED (Continued}
Electric Cither Depariments or Operations
Line Year
No, Generated Utilized Weicrted Averaoe Generated Utilized
Life of Promertv
| _fay fix} el (<) te) (£y
112013
2 30% 167,500 0 |Apoprex. 22 vears
3 30% 1,158,537 0 [Approx. 22 vears
4 30% 291,586 0 |Approx, 22 vears
52028
6 30% 23,352.2%¢ Y (Approx. 22 vears
7 30% {1,308, 990) 0 |Aoprox., 22 vears
B 30% 73,892 0 |[Aoprox. 22 vears
912017
i0 308 ,212,850 ¢ (Apprex. 25 vears
i1
12,2020
firs 30% 362,728 0 lAoprox., 37 vesrs
14
15 1. For the vear 1971 and therealiter, remaininag accumulated deferred investment tax credits from

16 utilitv operaticns (Account 2553} are beina amortizec over the weiohted averace life of the proper:

17 becinaning Januarsv 1 of the later of, the vear utilizec or the vear following the vear the propeztv is

ig slaced in service. The opzicn exercised in accordance with Section 46(f)(2) of the Internal Revenue Code
18 was ratable Zlow throuah. Deferred estment Tax crecits cenerated U the 1262 Revenie Ac: {3% creditis)

4 Wwere amortized over a e-vear period 2s zpprovec Dy regulatory autho Such credits were Ifully
21 arnortized as of December 31, 1875,
22
23 2. In the vear 2000 there were some Investment Tax Credits cenerated and utilized for tax vears 1988, 1989
24 ang 1290, These LaX credits are beinc amortiized over the welchted averace life of the orovertv
25 peainning January 1 of the fellowing vear the ITC Is utilized.
26
27 3. Adiuvstments were made in 2001 o tne crediis discussed in Footncte 2.
28
2% 4. In the vear 2004, the weianhted averace life oI each provertv type was recalculated. The new averazoe lives
30 are shown ahove.
a1
32 5. In the vear 2Z0C5, a Zinel settlement wes reached in recards te tax vears 1966, 1%B8% and i2%Q with the IRS, &n
33 a2¢ijusiment 10 the amount of ITC generated and utilized is shown above.
34

35 4. The 30% amount for the vear 2013 is the investment tax credit Isr upcrades to the Blewett hvdroelectric olant. The upcrades

36 were placed in service in 2013, The investment tax credit was qenerated on :the 2013 tax return (whi was filed durine the 2014

kh calendar vear] and has not been utilized due 1¢ @& netl opberating 1oss Dositicn. The weichted averade life s aporoximately 35 vears.

3B

39 §. The 30%k amouns for the vear 2017 is the investment tax credit Zor uparades o the Bleweit nvdroelectric olant. The uocrades

40 were olaced in service in 2017, The invesiment taX credit was generatad on the 2007 tax return (which was filed durina tne 2Cl8

41 calendar vear] and nes not been utilized due tc a net ocerating loss nosition. The weiahted averane life is approximatelv 35 vears.

42

43 7. The 30% amounts for the vear 20i3 are the investment tax credits for tne Favetievilie, Warsaw, and Jacxsonville solar mrojects.

L1 The solar projects were placed in service in 2005, An estinated credit amount was rencrted durina 2015 in 2016, the 201% FTeceral Tax
45 Return was filed and the actwval credits were lower than oricinally estimated. An adiustment o the amount of ITC generated is shown above.
£6 In 2017, the 201¢€ Feceral Tax Return was filed and additicnal costs were allocated to these sclar orojects.,  An adi ment To the amount
47 of ITC cenerated is shown abave. e weighted averace 1ife is approximetelv 22 vears. The investmen: tax credits have not

48 neer utilized dus to & net oper ne loss position.

4%

36 E. The 20% amount for the vear 20l6 is the estimated investment tax crec¢it for the Eim Cizy solar project thar was oplaged
31 in servige in 201€. In 20.7, the 2016 Federal Tax Return was filed anc the actual credit was lower n oricinally es

nated,

52 n agiusiment ¢ amount ¢f TS aenarated is showrn above. In 2018 znere was an addi nal adiusiment made when the 2017 rezurn
33 was filed. 7The weiahted averace life is approximately 22 vears. The invesimeni I&x credit has not been utilized dus To & net operating
54 loss positien.
. Tne 30% amoun:t for the vear 2020 is the investinent tax credit for uozraces to the Blewert nvdroelectriz olant. The uoboracdes
were Dlaced in service in 2020. The investment tax credit was generatec on the 2020 tax return (wh was filed o ne the 202:
calandar vear) ang has net been utilized due tc a nat coperating loss position. The weighted averame life is anoroximately 37 years
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